[image: image2.jpg]This information is PRIVILEGED and CONFIDENTIAL property of the University of Oregon Foundation.

Any unauthorized reproduction, dissemination or disclosure is prohibited.





[image: image1.png]UNIVERSITY OF OREGON

FOUNDATION

O





Endowment Gift Agreement 
University of Oregon Ducks Scholarship
I, Dee Duck (Donor), promise to make a gift in the amount of $150,000 to the University of Oregon Foundation, to establish the University of Oregon Ducks Scholarship (Fund) for the benefit of the University of Oregon, Office of Enrollment Management. 
This gift will be fulfilled in annual installments of $50,000 each. I will make the first payment on or before December 31, 2011. Additional payments will be made by December 31 of each succeeding year, with the final payment made in 2013.

Upon acceptance of the gift, the Foundation shall establish the University of Oregon Ducks Scholarship as a permanent endowment. The Foundation may appropriate for expenditure or accumulate so much of the Fund as it determines is prudent for the uses, benefits, and purposes for which the Fund is established.

Fund Purpose
To provide scholarship awards to undergraduate students at the University of Oregon.  

The scholarship awards may be used to assist one or more students with expenses related to attending the university, including but not limited to, tuition, fees, books, miscellaneous supplies, room and board.

The selection of the award recipient[s] shall be the responsibility of a Committee appointed by the designee of the President of the University. The current designee is the Vice Provost for Enrollment Management. 
The Committee will base its selection[s] on the following criteria: 

· Undergraduate student[s] 
· Residents of the State of Oregon, as determined by the University

· Overall quality of academic work and achievement

· Financial need, as determined by the University

The expenditures from the Fund must be in accordance with all University policies and procedures.  
Foundation Administrative Provisions

1. The Foundation may assess a one-time 5% fee against Fund earnings to be used for fundraising and management purposes.

2. A reasonable fee, currently 1%, may be assessed annually to cover the costs of fundraising and administration of the Fund. 

3. Any distribution not expended in a given year may be reinvested in the Fund, as determined by the Foundation.

4. For investment purposes, all or any part of the Fund may be merged with the other expendable investment assets of the Foundation and invested at the discretion of the Board of Trustees of the Foundation.

5. Additions to the Fund in the form of assets acceptable to the Foundation may be made at any time by any persons and shall thereafter be subject in all respects to the terms, provisions, and conditions of this Agreement.

6. The Fund is a perpetual endowment. If as determined by the President of the University of Oregon or the President’s designee, a change of circumstances should render the designated purpose of the Fund unlawful or no longer practical or reasonably achievable or beneficial to the University of Oregon, then the Foundation and the University, after consulting with the living donors, if any, may use the remaining balance of the Fund as they may deem prudent to further the objectives and purposes of the University, giving due consideration to the retention of the Fund name and the purpose of the Fund expressed above.
7. The Fund shall be managed in accordance with applicable laws of the State of Oregon.
8. This Agreement signed by all parties constitutes the final written expression of all the terms of this Agreement and is a complete and exclusive statement of those terms. Any and all representations, promises, warranties or statements by any agent of the Donors, the University or the Foundation that differ in any way from the terms of this Agreement shall be given no force or effect.
In witness whereof, the parties to this Agreement have subscribed their names hereto:
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Dee Duck






101 Mill Race
Eugene, Oregon 97424
DATE
Roger Thompson

Vice Provost, Enrollment Management

University of Oregon

DATE
Michael Andreasen


Vice President, University Development                                                   


University of Oregon
DATE
Paul Weinhold


President/CEO


University of Oregon Foundation

Please make checks payable to the University of Oregon Foundation,

or pay online at https://supportuo.uofoundation.org.  Thank you for your gift.
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